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What should be the criterion by which social welfare is measured? In 
answering this question, the author analyzes present difficulties and 
examines in detail, psychology and social sciences from an economics 
viewpoint. The purpose of the examination and analysis is to find ways 
welfare economics can be made useful. The author presents a new 
approach to the field based upon empirical findings about group census. 


1961 357 pp. Text Price: $7.95 


To send for your approval copies, write: BOX 903 
PRENTICE-HALL, INC., Englewood Cliffs, N. J. 











Capital in the American Economy 
Its Formation and Economy 
By SIMON KUZNETS 


An examination of long-term trends 
in capital formation and financing in 
the United States, this study is organ- 
ized primarily around the principal capi- 
tal-using sectors of the economy: agricul- 
ture, mining and manufacturing, public 
utilities, non-farm residential real estate, 
and government. The analysis summar- 
izes major trends in real capital forma- 
tion and financing, and the factors that 
determined the trends. The significance 
of these factors for the future is studied. 
The book concludes and summarizes the 
findings of the National Bureau of Eco- 
nomic Research’s study of capital forma- 
tion and its financing, begun in 1950. 
Published for the National Bureau of 


The Financial and Administrative 
Organization and Development 
of Ottoman Egypt 1517-1798 


By STANFORD J. SHAW 


Dr. Shaw’s study is an effort to use 
all the available records concerning an 
individual province, synthesizing them 
into an exhaustive study of Egypt’s ad- 
ministration under Ottoman rule, from 
its conquest in 1517 until the French in- 
vasion of Egypt in 1798. A unique work 
of scholarship, it shows in detail the 
changes made over the centuries, and is 
based both on the local archives and the 
Imperial Ottoman archives located in 
Istanbul. Princeton Oriental Studies, 





Economic Research. 650 pages. $12.00 | #19. Planographed. 410 pages. $10.00. 


Order from your bookstore, or 


PRINCETON UNIVERSITY PRESS, Princeton, N. J. 











2 Exceptional Books for Economists 


CANALS AND AMERICAN ECONOMIC DEVELOPMENT 


By Carter Goodrich, H. Jerome Cranmer, Julius Rubin, and Harvey H. Segal. 
Edited by Carter Goodrich. A team of economic historians examines every 
aspect of the planning of American economic development in relation to canals. 
Part One is concerned with the political decisions to build canals; Part Two 
analyzes the economic impact of canals and points out the importance of public 
financing in canal building. $7.50 


BANK HOLDING COMPANIES 


By Gerald C. Fischer. This up-to-date survey of group banking in the United 
States offers both a picture of current practices and a historical account of the 
evolution of multiple-unit banking. Special attention is given to the study of 
Federal laws and the reasons behind the merger of 120 independent banks 
with leading group systems since 1949, $5.50 


COLUMBIA UNIVERSITY PRESS 
2960 Broadway New York 27, New York 




















A Timely Text 


On Comparative Economics 


SOVIET ECONOMIC POWER 
Its Organization, Growth and Challenge. 


Robert W. Campbell, Indiana University. 


Presents a sound, realistic, and consistent picture of the Soviet economy 
for courses in introductory economics, comparative economic systems, 
or economic development. Completely up-to-date, this widely discussed 
book includes a concise history of the Soviet economy, an examination 
of its operation, its planning, incentives, and motivations, and explains 
the implications for our own economic policy. 

209 pages * 1960 © paper, $1.95 * cloth, $3.50 


Houghton Mifflin 











BOSTON: NEW YORK: ATLANTA 
GENEVA, ILL- DALLAS - PALO ALTO 
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